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&CNNC EQNNCDQTC\ KQPG VTC (CTOCEKG %QOWPCNK 4KWPKVG 4Gl | KQ ' OKNKC 9KVVe UGP\ C
$CTTKGTG G YGPVTQ %QTGQ TCHKEQ O0C\ KQPCNG #VGTDCNNGVVQ PCUEG 70 #.641 )+41 &+
&#0<# WP RTQI GVWWQ TKXQNVQ C GFWECVQTK G QRGTCVQTK UQEKCNK RGT CHHKPCTG | TC\ KC
CN UWRRQTVQ FK FCP\ CVTKEK G EQTGQ TCHG RTQHGUUKQPKUVG FK NKXGNNQ KPVGTPC\ KQPCNC
G CNNhCEEQORCI PCOGPVQ VGQTKEQ OGVQFQNQIKEQ FK (% G FK %0 #VGTDCNNGVWQ WF
CRRTQEEKQ CTVKUVKEQ EJG CVVTCXGTUQ NhWKNK\\ Q FGNNC FCPAC FGN | GUVQ FGN EQTRC
G FGN OQXKOGPVQ Cl GXQNC NQ UXKNWRRQ FK UVTWOGPVK KPPQXCVKXK G KPGFKVK PGNNC
TGNC\ KQPG GFWECVKXC G FK EWIC

+N RGTEQTUQ & XQNVQ CF CESWKUKTG EQORGVGP\ G G C UXKNWRRCTG PWQXG OQFCNKVé RGT
NCXQTCTG EQP | TWRRK FK FKXGTUC FKOGPUKQPG G VKRQNQI KC KPVGI TCPFQ NC FCP\C G KN
OQXKOGPVQ FK Q PK EQTRQ EQP VWVG NG UWG HTCIKNKVE KP WPC RTQURGVVKXC FK
DGPGUUGTG EQORNGUUKXQ FGNNC RGTUQPC

+N RTQ GWQ UK UXKNWRRC KP KPEQPVTK HQTOCVKXK RGT WP VQVCNG FK QTG ¢
EQKPXQNI GTeé KP XGUVG FK HQTOCVQTK CNEWPK VTC INK CTVKUVK G NG CTVKUVG RKp
CVVKXK PGN ECORQ FGNNC FKUCDKNKVe G FGNNhKPXGEEJKCOGPVQ UWN RCPQTCOC PC\ KQPCNG G
KPVGTPC\ KQPCNG

11 PK UGUUKQPG FK HQTOC\KQPG UK DCUC UW WP CRRTQEEKQ GURGTKGP\ KCNG G RTGXGFC
NG\ KQPK  KPEQPVTK G HKGNF RTQLGEVU OGVVGPFQ C EQPHTQPVQ G C FKURQUK\ KQPC
EQPQUEGP\ G EQORGVGP\ G GF GURGTKGP\ G CTVKUVKEJG WKNK CF CTTKEEJKTG NC
TKHNGUUKQPG UQEKQ GFWECVKXC G C RQVGP\KCTG NG EQORGVGP\G FGK RCTVGEKRCPVK
XCNQTK\\ CPFQ NG EQPQUEGP\G |Ké RQUUGFWG G KPVGI TCPFQNG EQP PWQXK Ul WCTFK G
VGEPKEJG  CDKNKVCPFQ WP  CRRTGPFKOGPVQ UKl PKHKECVKXQ FK UECODKQ G  FK
CTTKEEJKOGPVQ TGEKRTQEQ

. C URGTKOGPVC\ KQPG G NhCRRTGPFKOGPVQ FK PWQXK RTQEGUUK ETGCVKXK —CVVTCXGTUQ K
NKPIWCI | K FGNNC FCP\C G FGN OQXKOGPVQ UQPQ KPQNVTG TGUK RQUUKDKNK FCNNC
TGNC\ KQPG EQP KN FQEGPVG #ORKQ URC\KQ PGNNC HQTOC\ KQPG UCTeé FGUVKPCVQ CN
EQPHTQPVQ CVVKXQ VTC FQEGPVK G RCTVGEKRCPVK G CNNhGURNQTC\ KQPG FGNNG FKXGTUG
OQFCNKVeé FK GURTGUUKQPG EQTRQTGC EQP NhQDKGVVKXQ FK HCXQTKTG WPC EQPFK\ KQPG FK
HKFWEKC G EQOHQTV HCEKNKVCPFQ NhKPVGI TC\KQPG FGNNC FKOGPUKQPG EQTRQTGC GF
GOQ\ KQPCNG

0QP 8 TKEJKGUVC CNEWPC EQORGVGP\ C URGEKHKEC FK FCP\ C
+N RGTEQTUQ 8 TKXQNVQ C OCUUKOQ RCTVGEKRCPVK
6W/VK | NK KPEQPVTK UK VGTTCPPQ RTGUUQ KN
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(TCPEC <ClI CVWWK KPUGI PCPVG CTVKUVC FK FCP\C FC CPPK CHHGTOC G RTQOWQXC
WPC XKUKQPG RNWICNG G KPENWUKXC FGNNC FCP\C &C VGORQ EQPFWEG NCDQTCVQTK
FK FCP\ C GFWECVKXC PGK XCTK QTFKPK UEQNCUVKEK GF 8 KFGCVTKEG FK RTQI GVVk
CTVKUVKEK EQP | TWRRK KPVGTI GPGTC\ KQPCNK  PWENGK HCOKNKCTK  CP\ KCPK
RGTUQPG EQP FKXGTUC CDKNKVeé CNNhKPVGTPQ FK HGUVKXCN  OCPKHGUVC\ KQPK
GXGPVK EWNVWICNK G FK URGVVCEQNQ 5XQNI G KPQNVTG WPhCORKC CVVKXKVe Fk
TKEGTEC CVVQTPQ CK VGOK FGNNC FCP\C GFWECVKXC G FK EQOWPKVe G Fk
HQTOC\ KQPG C GFWECVQTK  KPUGI PCPVK FK FCP\C  FCP\CVQTK  RGTHQTOGTU
&KTGVWTKEG FGN 9%QTUQ RGT &CP\ GFWECVQTGM RTGUUQ KN %GPVTQ / QWUKMS  FK
$ONQI PC 8 KPONVTG RTGUKFGPVG FGNNC &' 5 d #UUQEKC\ KQPG 0C\ KQPCNG &CP\ C
" FWEC\ KQPG 5QEKGVEe #WTKEG FK PWOGTQUK UCI I K G OQPQI TCHKG FCN o))

3 UVCVC 2TQHGUUQTG C EQPVTCWQ RTGUUQ NC (CEQNVE FK 5EKGP\ G FGNNC
(QTOC\ KQPG G FGN &COU FGNNh7PKXGTUKVE FK $QNQI PC
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5K FKRNQOC RTGUUQ Nh#EECFGOKC O0OC\KQPCNG FK &CP\C C 4Q0C G NCXQTC
RTQHGUUKQPCNOGPVG KP +VCNKC UKC EQOG FCP\ CVTKEG EJG EQOG KPUGI PCPVG &CM

XKXG C . QPFTC FQXG EQPUGI WG KN &KRNQOC G UWEEGUUKXCOGPVG NC . CWI'GC
KP 5VWFK FK &CP\ C RTGUUQ KN B6TKPKV[ .CDCP G XKPEG KN RTGOKQ / CTKQP 0QTVJ
EQOG OKI NKQT RGTHQTOGT .C UWC CVVKXKVeh FK FCP\CVTKEG G KPUGH PCPVC
HTGGNCPEG NhJC RQTVCVC C EQNNCDQTCTG EQP XCTK CTVKUVK G EQTGQI TCHK Fk
HCOC KPVGTPC\KQPCNG G C FCP\CTG KP VGCVTK G | CNNGTKG FhCTVG KP VW/VC
"WIQRC %QOG FCP\ CVTKEG JC NCXQTCVQ RGT %CPFQEQ &CPEG %QORCP[ EQP NC
SWCNG JC RQTVCVQ KP UEGPC FKXGTUK URGVWCEQNK G EQPFQWQ PWOGTQUEK
YQTMUIQRU C NKXGNNQ KPVGTPC\ KQPCNG

*52) 2/ 69R! 4

&CP\ CVQTG G KPUGI PCPVG FK &CPEGH#DKNKV[ OGN UK 8 NCWIGCVQ KF
HKNQUQHKC EQP G NQFG EQP NC VGUK k. C HKNQUQHKC EQOG | KQEQ KP 1TVGI C [
YCUUGVI C 2CFQXC *C RTCVKECVQ CTVK OCT\KCNK 3YCP SYK FQ G %QPVCE\
KORTQXKUCVKQP ~ PGN JC RCTVGEKRCVQ CN RTKOQ UGOKPCTKQ GWIQRGQ Fk
HQTOC\ KQPG KPUGI PCPVK FK FCPEGCDKNKV[ EQPFQVVQ FC #NKVQ #NGUUK  EQF
NhCUUKUVGP\ C FK . CWIC $CPHK G PG 8 FKXGPVCVQ KPUGI PCPVG &C CNNQTC RTGPFC
RCTVG C RTQI GVWWK FK &CPEGCDKNKV[ G EQPFWEG UVCI G G EQTUK RGT DCODKPK GF
CFWNVK  RQTVCPFQ KN UWQ RGTUQPCNG CRRTQEEKQ KP +VCNKC G CNNhGUVGTQ
CNNhKPVGTPQ FK UEWQONG CUUQEKC\ KQPK WPKXGTUKVE G VCPVG CNVTG TGCNVE OGh

JC RCTVGEKRCVQ CNNC W%GTKOQPKC FK CRGTVWIC FGNNG 2CTCONKORKCFK
KPXGTPCNK FK 6QTKPQ G JC EQNNCDQTCVQ EQP PWOGTQUG EQORCI PKG FK FCP\C G FK
VGCVTQ VIC EWK NC  PQVC  %CPFQU EQP DCUG C  .QPFTC
JVR  LWIKTQXGTCVQ DNQI URQV EQO
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) CKC ) GTOCPé & KPUGI PCPVG FK FCP\C G EQOOWPKV[ FCPEG CTVKUV #UUKUVGPVC
CNNC EQTGQI TCHKC RGT #EECFGOKC UWNNh#TVG FGN | GUVQ FK (KTGP\ G FK 8KTI KNKC
5KGPK 8 UVCVC FQEGPVG C EQPVTCVWQ RGT NC 5EWONC FK 2UKEQNQI KC G 5EKGP\ C
FGNNC (QTOC\ KQPG FK $OQNQI PC G EQPFW/WTKEG FK UGOKPCTK RTCVKEK UWN VGOC
FGN EQTRQ G FGNNC EKVVCFKPCP\C RGT KN FKRCTVKOGPVQ FK 5EKGP\ G FGNNC
3WCNKVe FGNNC 8KVC FK 4KOKPK 7PKDQ  %QP NhCUUQEKC\ KQPG /78GV RQTVC
CXCPVK FCN C $ONQI PC WPC URGTKOGPVC\ KQPG UWK RTQEGUUK ETGCVKXK G Fk
EQORQUK\ KQPG EQNNGVVKXC VTC OQXKOGPVQ  URC\KQ RWDDNKEQ G UWQPQ
EQKPXONI GPFQ | TWRRK KPVGTI GPGTC\ KQPCNK KP RGTEQTUK FK GFWEC\ KQPG CNNC
FCP\ C KP NWQI JK FGN RCVTKOQPKQ CTVKUVKEQ EKVVCFKPQ G PGNNG UEWQNG  0GNNC
UWC TKEGTEC EQOG HQTOCVTKEG G VW/QT KP RGTEQTUK FK #NVC ( QTOC\ KQPC
TKXQNVK C RTQHGUUKQPKUVK FGNNC RGTHQTOCPEG G FGN UQEKCNG EJG KPEQPVTCPC
RGTUQPG FK VW/WG NG GV&é G CDKNKVE KP FKCNQIQ EQP KN ( GUVKXCN 1TKGPVC
1EEKFGPVG FK 4QXGTGVQ G EQP #VGTDCNNGVWWQ RGT KN EQTUQ 1PG OQTG FCPEG!
RTQOWQXG NC EWNVWIC FGNNC FCP\C EQOG UVTWOGPVQ FK EQPQUEGP\C GF
GURTGUUKQPG RGTUQPCNG PQPEJA OG\\Q RGT ETGCTG EQOWPKVE G UXKNWRRCTC
PWQXK NKPI WCI | K CTVKUVKEK
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:. 8 WPC TGCNVé EQPUQNKFCVC UWN VGTTKVQTKQ TGl | KCPQ EJG RTQRQPG CVVKXKVe
CTVKUVKEJG RCTVGPFQ FCN RTGUWRRQUVQ FGNNhKPENWUKXKVé UGP\ C DCTTKGTG Pii
FKUETKOKPC\ KQPK  CRGTVC CK NKPIWCI I K FK GURTGUUKQPG EQPVGORQTCPGK
CEEGUUKDKNK C VWWK  JVVR  YYY EQNNGVVKXQZN KV KV EQNNGVVKXQ ZN NCWIC
OCVCPQ JVON
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